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DISCLAIMER

This presentation has been prepared by Arabian Drilling (the “Company” or “AD") based on publicly available information and non-public information to assist you
in making a preliminary analysis of the content referenced herein solely for informational purposes. It should not be construed as an offer to sell or a solicitation of
an indication of interest to purchase any equities, security, option, commaodity, future, loan or currency including a private sale of shares in the Company.

This presentation may contain certain forward-looking statements with respect to the Company’s financial position, results of operations and business and
certain of the Company's plans, intentions, expectations, assumptions, goals and beliefs regarding such items. These statements include all matters that are not
historical fact and generally, but not always, may be identified by the use of words such as “believes”, “expects”, “are expected to”, “anticipates”, “intends”,
“targets”, “estimates”, “should”, “will”, “shall”, “may”, “is likely to”, “plans”, “outlook” or similar expressions, including variations and the negatives thereof or

comparable terminology.

Prospective and current investors and /or analysts should be aware that forward-looking statements are not guarantees of future performance and that the
Company's actual financial position, results of operations and business and the development of the industries in which it operates may differ significantly from
those made in or suggested by these forward-looking statements. In addition, even if the Company’s financial position, results of operations and business and
the development of the industries in which it operates are consistent with these forward-looking statements, those results or developments may not be
indicative of results or developments in subsequent periods.

For additional information on the potential risks and uncertainties that could cause actual results to differ from the results predicted please see our latest periodic
reports filed with the Saudi Exchange. In light of these risks, uncertainties and assumptions, the forward-looking events described in this presentation may not
occur.

The Company, their affiliates and advisors are acting solely in the capacity of an arm’s length counterparty and not in the capacity of your financial advisor or
fiduciary. Such information is represented as of the date and, if applicable, time indicated and the Company, its affiliates and advisors do not accept any obligation
to update or revise any forward-looking statement, whether as a result of new information, future events or otherwise. All subsequent written and verbal forward-
looking statements attributable to us or to persons acting on our behalf are expressly qualified in their entirety by the cautionary statements referred to above
and contained elsewhere in this presentation.

In addition, this presentation includes certain “non-IFRS financial measures.” These measures are not recognized measures under IFRS and do not have standard
meanings prescribed by IFRS. Rather, these measures are provided as additional information to complement IFRS measures by providing further understanding
of the Company’s results of operations from management's perspective. Accordingly, they should not be considered in isolation or as a substitute for analysis of
the Company’s financial information reported under IFRS.

This presentation may be recorded, and the Company will assume that, by attending this presentation the recipient consents to such recording.
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THE PRESENTING TEAM

AN

.Iam very pleased to
announce that we have
just started drilling
operations with our first
Unconventional Rig,
ahead of schedule.. SO
WL

/" | Ghassan Mirdad

Chief Executive Officer

NIPANED,
We had a strong start to
the year and posted solid
revenue growth with
consistent profitability
levels..

A

A

Hubert Lafeuille
Chief Financial Officer
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Arabian Drilling

STRONG START

Q124 Earnings Call

Operational Highlights

= Utilization Rate 96%

= Quarterly Non-Productive Time (‘NPT') 0.81%

= 36-month rolling REI 94%

= Total 43 Rig Moves, with
1.3 days saved per rig move (average)

HSE & Sustainabhility

= |mproved TRIF of 0.90
= Award for HSE Offshore Rig of the Year
= 2023 Sustainability Report finalized
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UTILIZATION
RATE

0.81%

Financial Highlights (sAR) - (%) vs. Qr23

= Revenue 967M, +24%

EBITDA 405M, +25%

= NetIncome 146M, +3%

= CF from Operating Activities 256M, -46%
= Net Debt1,850M, +159%

Growth Strategy Execution

= First Unconventional Rig just started drilling
operations ahead of schedule

+24% 94% 1.3
REVENUE RIE DAYS SAVED
GROWTH PER RIG MOVE




A

Business &
Operations

Arabian Drilling Q124 Earnings Call



Arabian Drilling | Qr24 Earnings Call Market Share Land - EoP Q1’24

Others
UNCONVENTIONAL RIGS sAnAD
Ahead of Schedule Start A
Ev
RECENT DEVELOPMENTS
Land Activity Status
=  First Unconventional Rigs started last week, startup activities progressing well (' VDeurac

= Oneidle Land Rig started new contract with KJO, offset by another Land Rig,

finishing its LSTK contract, expected to be reassigned shortly ,
Market Share Offshore - EoP Q1’24

Offshore Activity Status

= All Offshore rigs were operational throughout Q124 A A
ARKW

DRILLING

Others
=  Finalizing the suspension terms of the three offshore rigs

Market Outlook

=  Significant discoveries confirmed in Jafurah

=  Expected continuous growth in Gas Land Segment, both conventional and
unconventional
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Arabian Drilling | Q12024 Earnings Call Backlog by Customer — EoP QT'24 (SAR M and %)

STABLE BACKLOG WITH

3 New Unconventional Contracts

11,793

Backlog (SAR Ms)

12,690
7,601

Q223 Q323 Q4'23 Qr24

10,357,
88%

&iagauwll géolji P

saudi aramco

Backlog by Segment — EoP Q124 (%)

Rigs Rolling Off Contracts

mLand
m Offshore

42%
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Number of Rig Moves & Days Saved

60
LOWEST NPT 50
40
In the Last Four Quarters 0
20
10
Aramco Rig Efficiency Index (‘REI’) 0
94.7% 92.4% 94.2% 94.0% Q2'23 Q3'23 Q4'23 Q124
% of Rigs scoring mmm Rig Moves Completed ——Average Net Days Saved / Rig Move
. in High & Superior
86% 83% 87% 91% Performance
Average REI (36- Rig Count & Utilization Rate — EoP
months Rolling) 60 100%
02'23 0323 (* Q423 (* Q124 (*) adjusted post period 50
95%
40
Non-Productive Time (‘NPT’)
30 90%
1.90%
20
85%
122% NPT 10
(Quarterly) 0 20%
NPT ' ! ) )
223 323 423 124
139% (12-months Rolling) Q Q Q Q
0223 0323 0423 o124 mmm Offshore == | and Stacked 7 Suspended ——Utilization
10
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FINANCIAL HIGHLIGHTS (sAR)

> 2 (.
967M 405M 306M

REVENUE EBITDA
(+24% YoY) (42% Margin)

e
(50) 10.0% 1,850M

FREE CASH FLOW (*) ROE (**) NET DEBT
(1.2x Leverage)

CAPEX

(*): Fee Cash Flow calculated a Cash Flow from Operations less CAPEX
(**) ROE calculated as LTM Net Income divided by Equity

12



Arabian Drilling |

STRONG START

Of The Year

YoY (QT'24 Vs. QT'23) - SARM

Q124 Earnings Call

Revenue EBITDA Net Income CAPEX
67 Commentary - YoY
779
= Revenue +24%: additional rig activity (3 Jackups)
405 = EBITDA +25%: Revenue increase, partially offset by Unconventional
323 65 306 startup costin Q124
4e% 141 146 = NetIncome +3%: EBITDA increase, mostly offset by increased
e interest expenses and additional depreciation costin Q1'24
Q123 Q124 Q123 Q124 Q123 Q124 Q123 Q124 = CAPEX +15%: c. 2/3rd of Q124 Capex relate to Unconventional Rigs
QoQ (QT24 Vs. Q4'23) - SARM
Revenue CAPEY Commentary - QoQ
987 967 EBITDA Netincome = Revenue -2%: one less operating day in Q124 and high rig move
activity in Q4'23
EBITDA -7%: additional Unconventional start-up costincurred in
435 405 535 Q1’?3 and some one-off upside adjustments recognized in
306 Q423
44% 42% 183 146 Net Income -20%: increase in Zakat and Income Tax
- ] - CAPEX -43%: lower capex on Unconventional in Q1’24 vs. spare
, . equipment and tubulars acquired/upgraded in Q423
0423 Q124 Q423 Q124 0423 Q124 Q4723 Qrz4
13
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MAINTAINING HIGH FLEET

Utilization

OFFSHORE Segment (SAR M and % of Revenue)

Q124 Earnings Call

YoY - Revenue & Gross Profit

453

299

Qr23  Qr24 Q123

QoQ - Revenue & Gross Profit

448 453
210
138

Qre4 Q423 Q124

194 210
46%

43%

Q423 Qr24

LAND Segment (SAR M and % of Revenue)

YoY - Revenue & Gross Profit

QoQ - Revenue & Gross Profit

Commentary

Offshore Segment:
= YoVY: upside from full quarter impact of three Jackups vs. one
rig in shipyard in Q123

= QoQ: same rig activity with Offshore Fleet utilization rate of
100%, lower compensation costin Q124

Land Segment:

= Yov:
514 539

480 o14 « Revenue: Q1’23 included higher planned
maintenance activity and lower rig move
performance.

69 59 29 - « Gross Profit: Unconventional startup costin Q124
L 1% = QoQ: high rig move activity in Q4'23 and additional
Q23 Qr24 Q123  Qr24 0423 0124 0423 Q124 startup cost for Unconventional in Q124
14
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PRESERVING CASH
Near Capex Peak

Cash Flow Bridge (SAR M)

405
1,435 . (306) T

Commentary

Key Drivers

= Capex c.2/3" relates to ongoing Unconventional Capex
program

[ ]
(86) ] 1,258

= Loan & Lease: includes repayment of SAR 25M against a SAR

(149) 500M Bank Facility
= Interestincludes semi annual SUKUK Coupon payment of
78M
= Net Working Capital mainly due to increase in Inventories
and settling Trade Payable, partially offset by lower
Receivables position
YE 2023 EBITDA Capex Loan and Lease Interest, Net NWC & Others Q1'24

15 \ ~
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PRUDENT CAPITAL
Management

Net Debt (SAR M) and Leverage Ratio

3,054 1,754 2,990 1,850

(1 258)

[1 435)

04'23 Q124
mmm Cash = Borrowing Lease mmmNetDebt ——NetDebt/EBITDA

Net Debt Bridging (QoQ)

178
T -

(39) (16)

Net Debt Q4'23 Bank Loans  Accrued Interest Lease Payments ChangeinCash Net Debt Q124

Commentary

Leverage Ratio of 1.2x

= Remains moderately leveraged
= Expected to further increase with latest rig awards
= Current Capex Cycle to Peak in Q324

Total Gross Debt of SAR 3 billion

= SAR 2 billion Sukuk — bullet payment in Feb 2027
= 2 Bank Loans SAR 500 M each

= SAR 100M principal loan repayment in 2024

= Cash invested in ST Deposits to offset debt's cost

16
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REITERATING
Guidance

Revenue ©
- |:||:||]
1l FY’'24 Capex remains unchanged, in the
LalEN C%% range of SAR 2.1to SAR 2.4 hillion

FY’24 Revenue remains unchanged, in
the range of SAR 3.6 to SAR 3.9 billion

17
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CONTINUOUS
Growth Trajectory

1. Strong Start of the Year

2. Offshore Suspension Finalization

3. Unconventional Rigs Early Start Up

4. Reiterates 2024 Revenue Growth

Arabian Drilling Q124 Earnings Call



Arabian
Drilling

Thank You
Q&A Session

This document and the information contained in it are given in
confidence and are only to be used by the disclosing party and the
receiving party to explore business opportunities relating to Arabian
Drilling; they may not be disclosed to third parties or used for any other
purpose without the express written consent of the disclosing party.

Arabdrill.com



Arabian Drilling Co.

| Qr24Earnings Call

GLOSSARY

Glossary

Active Rig Month
Backlog

Book-to-Bill Ratio

Description
Annual number of months where rigs generate revenue
Future contracted revenue yet to be recognized.

Calculated as Backlog divided by LTM Revenue

LTM
MPSV

Net Debt

Glossary Description

Last twelve months
Multi Purpose Service Vessel

Total debt including borrowings and lease liabilities less
cash and cash equivalent.

C. Circa / approximately
: : - Non-Productive time Non-operational time (downtime) due to machinery

CFF Net cash generated from Financing activity (NPT) breakdown, major overhauling, incident etc.
CFI Net cash used in Investing activity NWC Net Working Capital
CFO Net Cash generated from Operating activities. KPI used by Saudi Aramco and includes Safety Performance,
DSO Days Sales Outstanding, measures days form revenue Rig efficiency index (RE1) gﬁl)\éﬁégsschiI%lte(EE%rl”mg Performance, and Non-

recognition to Customers collections :

) ) o . Time saved during rig move in comparison with Saudi

EBITDA Earnings befare interest, Tax, Depreciation, and Rig Move Days Saved Aramco KPl.

Amortization.

_ Rig Reactivation Putting back to work a stacked rig.
EoP End of Period
Stacked Ri Arig that has been demobilized and is not generating
GHG Green House Gases acked KIg revenue.
Free Cash Flow Net Cash Generated from Operating Activities less Capex STI Short Term Investment
HSE Health, Safety and Environment TRIF Rate Total number of Recordable injuries per one million man-
hours worked.
IFRS International Financial Reporting Standards o ] _ _ )
Utilization Rate Ratio of active rigs Vs. total available fleet.

JUs Jackups (a type of offshore drilling rig)
LTIF Rate The total number of lost time injuries per one million man-

hours worked.

21
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